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0RW�GX�PDLUH 

%RQMRXU�j�WRXV� 
&H� PRLV-FL�� TXHOTXHV� GRVVLHUV� VRQW� HQ� GpYHORSSHPHQW� SRXU� OH� VHFWHXU� DJULFROH����������
3UHPLqUHPHQW��LO�\�DXUD�j�OD�GHPDQGH�GH�6DLQW--RVHSK-GHV-eUDEOHV�SRXU�QRV�HQWUHSULVHV�
DJULFROHV�� OD�SRVVLELOLWp�G¶REWHQLU�XQH�SUHVVH�j�SODVWLTXH�G¶HQUREDJH�� �/RUVTX¶HOOH�HVW�
XWLOLVpH�� FHWWH� SUHVVH� pFRQRPLVH� WHPSV� HW� DUJHQW� j� O¶HQVHPEOH� GH� OD� UpJLRQ� HQ� SOXV�
G¶rWUH�pFRORJLTXH���/HV�GpWDLOV�VXLYURQW�VRXV�SHX� 

/¶DXWUH� GRVVLHU� DJULFROH� HQ� FRXUV�� F¶HVW� FHOXL� GHV� SODLQHV� LQRQGDEOHV�� � 'H� QRXYHOOHV�
UqJOHV� DVVRFLpHV� j� FHV� HQGURLWV� VRQW� PDLQWHQDQW� j� O¶HVVDL�� � 'HV� GHPDQGHV� SDU�
OD�  PXQLFLSDOLWp� SRXU� IDLUH� YDORLU� QRV� LQTXLpWXGHV� HW� DSSRUWHU� GHV� VROXWLRQV�
VRQW RUJDQLVpHV���$FFRPSDJQp�GH�PRQVLHXU�3URYHQoDO�QRXV�HVSpURQV�SRXYRLU�rWUH�ELHQ�HQWHQGXV���¬�VXLYUH� 

¬�OD�SURFKDLQH� 

Jeannot Roy, maire 
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/RUV�GH�OD�VpDQFH�RUGLQDLUH�GX�FRQVHLO�PXQLFLSDO�GX���PDL��OH�FRQVHLO�PXQLFLSDO � 

· 3UHQG�FRQQDLVVDQFH�GX�FR�W�GH�OD�VDLVRQ�GH�GpQHLJHPHQW�����-������ 
· $GRSWH�OH�UqJOHPHQW�QXPpUR����-���UHODWLYHPHQW�DX�FRGH�G¶pWKLTXH�HW�GH�GpRQWRORJLH�GHV�HPSOR\pV�PXQLFL�

SDX[�� 
· 'RQQH�DYLV�GH�PRWLRQ�HW�DGRSWH�OH�SURMHW�GH�UqJOHPHQW�QR����-���DPHQGDQW�OH�UqJOHPHQW�GH�]RQDJH�QR����-

���YLVDQW�j�PRGLILHU�OHV�GLVSRVLWLRQV�VXU�OHV�YRLHV�G¶DFFqV�� 
· 3UHQG�FRQQDLVVDQFH�GX�UDSSRUW�VHPHVWULHO�HQ�GDWH�GX����DYULO������� 
· $XWRULVH�OD�GLUHFWULFH�JpQpUDOH�j�GpSRVHU�XQ�SURMHW�GH�PLVH�HQ�FRPPXQ�DYHF�OD�PXQLFLSDOLWp�GH�6DLQW--XOHV�

DX�SURJUDPPH�6RXWLHQ�j�OD�FRRSpUDWLRQ�,QWHUPXQLFLSDOH�GX�)RQGV�UpJLRQV�HW�UXUDOLWp�SRXU�O¶HPEDXFKH�G¶XQH�
SHUVRQQH�UHVVRXUFH—&RRUGRQQDWHXU�GH�YRLULH�HW�GHV�PDLQWLHQV�GH�EkWLPHQWV�� 

· 0RGLILH�O¶KHXUH�G¶RXYHUWXUH�j���K���SRXU�OHV�SURFKDLQHV�VpDQFHV�GX�FRQVHLO� 

&KURQLTXH�GX�FRQVHLO 

1RXV� DYRQV� UHPDUTXp� GHSXLV� TXHOTXHV� DQQpHV� TXH� GHV� DJULFXOWHXUV� ODLVVHQW� EHDXFRXS� GH� UpVLGXV� VXU� OHV� URXWHV��
ORUVTX¶LOV� WUDYDLOOHQW� GDQV� OHXUV� FKDPSV�� � 1RXV� GHPDQGRQV� j� FH� TXH� GRUpQDYDQW�� FHV� DJULFXOWHXUV� SRUWHQW� XQH������
DWWHQWLRQ�SDUWLFXOLqUH�j�OD�SURSUHWp�GH�OD�FKDXVVpH� 

6HORQ�OH�FRGH�GH�OD�VpFXULWp�URXWLqUH��O¶DUWLFOH�����PHQWLRQQH���©�,O�HVW� LQWHUGLW�GH� MHWHU��GpSRVHU�RX�DEDQGRQQHU�
GHV�REMHWV�RX�PDWLqUHV�TXHOFRQTXHV�VXU�XQ�FKHPLQ�SXEOLF��VDXI�H[FHSWLRQ�DXWRULVpH�SDU�OD�SHUVRQQH�UHVSRQVDEOH�
GH� O
HQWUHWLHQ�GH�FH�FKHPLQ��,O�HVW�pJDOHPHQW� LQWHUGLW�j� WRXW�FRQGXFWHXU�GH� ODLVVHU�XQH�PDWLqUH�TXHOFRQTXH�VH�
GpWDFKHU�GX�YpKLFXOH�TX
LO�FRQGXLW��ª���/D�VXUHWp�GX�4XpEHF�D�IDLW�GHV�UHPDUTXHV�IDFH�j�FHWWH�VLWXDWLRQ���,O�\�DXUD�
XQH�VXUYHLOODQFH�DFFUXH�HW�GHV�DPHQGHV�SRXUUDLHQW�V¶DSSOLTXHU� 

3OXVLHXUV�PRWRF\FOLVWHV��DXWRPRELOLVWHV�HW�FDPLRQQHXUV�HPSUXQWHQW�FHWWH�URXWH�j�WRXV�OHV�MRXUV�HW�XQ�QRPEUH�WRX�
MRXUV�JUDQGLVVDQW�GH�F\FOLVWHV�HW�SLpWRQV�XWLOLVHQW�O¶DFFRWHPHQW�DVSKDOWp���&HV�JHQV�GRLYHQW�UHGRXEOHU�GH�SUXGHQFH�
DILQ�G¶pYLWHU�GHV�DFFLGHQWV�TXL�SRXUUDLHQW�V¶DYpUHU�WUDJLTXHV� 

7UDYDX[�GDQV�OHV�FKDPSV 

/D� FRQIHFWLRQ� GX� FDOHQGULHU� ����� GpEXWHUD� VRXV� SHX�� &KDTXH� DQQpH�� QRXV� VRPPHV� LPSUHVVLRQQpV� HW� QRXV�����������
GpFRXYURQV�YRV�PDJQLILTXHV�SKRWRV�TXL�VRQW�WRXMRXUV�WUqV�DSSUpFLpHV���9RXV�DXVVL�SRXYH]�SDUWLFLSHU�DFWLYHPHQW�j�
FH� EHDX� � SURMHW� HQ� QRXV� VRXPHWWDQW� YRV� SKRWRV� GH� QRWUH� EHOOH� PXQLFLSDOLWp�� DX� IRUPDW� RULJLQDO� j� O¶DGUHVVH������������
VXLYDQWH���� LQIR#VWMRVHSKGHVHUDEOHV�FRP� 

3KRWRV�SRXU�OH�FDOHQGULHU����� 
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/HV� WUDYDX[� SRXU� OD� FRQVWUXFWLRQ� GX� EXUHDX�������
PXQLFLSDO� DYDQFHQW� ELHQ�� � /XQGL� OH� ��� DYULO�������
GHUQLHU�� OH� IRUDJH�GX�SXLWV� D� pWp�GpEXWp�� �'H�SOXV�
OHV� IRQGDWLRQV� GX� EkWLPHQW� RQW� pWp FRXOpHV�� 9RXV�
SRXYH]� FRQVXOWHU� QRWUH� SDJH� )DFHERRN� SRXU� SOXV�
GH�SKRWRV� 

3KRWRV����0DULH-
-RVpH�0DWKLHX 

 

 

8QH� SKRWR� SULVH� SDU� O¶HQWUHSUHQHXU� &RQVWUXFWLRQV� *%0� D� pWp� SXEOLpH����������
pJDOHPHQW� VXU� )DFHERRN� OH� ��PDL� GHUQLHU�� � /HV� IRQGDWLRQV� GX� EkWLPHQW� VRQW�
PDLQWHQDQW�IDLWHV� 

3KRWR����3DJH�)DFHERRN�GH�&RQVWUXFWLRQV�*%0 

)XWXU�EXUHDX�PXQLFLSDO 

'DQV� OHV� GHUQLqUHV� DQQpHV�� GHV� WUDYDX[� RQW� HX� OLHX� VXU� OH� VLWH� GX� 0RXOLQ� GHV�
)HUPHV��DILQ�GH�UHQGUH�OH�VLWH�VpFXULWDLUH�SRXU�WRXV��'HV�FDPpUDV�RQW�pWp�LQVWDOOpHV��
GHV� SDQQHDX[� G¶DIILFKDJH� LQGLTXHQW� DX[� XVDJHUV� OHV� UqJOHPHQWV� j� UHVSHFWHU� VXU�
SODFH�� 9RXV�SRXYH]�pJDOHPHQW�FRQVXOWHU�FHV�UqJOHPHQWV�DSSOLFDEOHV�VXU�QRWUH�VLWH�
,QWHUQHW�GDQV�OD�VHFWLRQ�© 0RXOLQ�GHV�)HUPHV ª�� 

1RXV�YRXV�UDSSHORQV�TXH�OHV�FKLHQV�GRLYHQW�rWUH�JDUGpV�HQ�ODLVVH�HQ�WRXW�WHPSV�HW�
TXH�YRXV�GHYH]�UDPDVVHU�OHXUV�H[FUpPHQWV��'H�SOXV��LO�HVW�LPSRUWDQW�GH�UDPDVVHU�
YRV� GpFKHWV� HW� GH� OHV� GpSRVHU� GDQV� OHV� FRQWHQHXUV� LQVWDOOpV� VXU� OH�
VLWH��  /D�  PXQLFLSDOLWp� WLHQW�j�FRQVHUYHU�FH� VLWH�SURSUH�HW� DJUpDEOH�j�YLVLWHU�SRXU�
WRXV�OHV�XVDJHUV�� 

/HV�KHXUHV�G¶RXYHUWXUH�GX�VLWH�VRQW�GH���K�j����K� 

0RXOLQ�GHV�)HUPHV 

3KRWR����/RXLV-0DULH�/HVVDUG 

/HV�PHPEUHV�GX�&RQVHLO�SUHQQHQW�FRQQDLVVDQFH�GX�SUHPLHU�UDSSRUW�EXGJpWDLUH�GH�O¶DQQpH������TXL�UpYqOH�TX¶HQ�
GDWH�GX����DYULO�������OHV�GpSHQVHV�V¶pOqYHQW�j�����������HW�OHV�UHFHWWHV�j�����������VXU�XQ�EXGJHW�GH�� ���������� 

5DSSRUW�VHPHVWULHO 

$X����DYULO�� OHV�GpSHQVHV�GH� OD� VDLVRQ�GH�GpQHLJHPHQW�����-�����V¶pOqYHQW�j���� ���������FRPSDUDWLYHPHQW�j�
�� ���������SRXU�OD�VDLVRQ�����-������ �/D�GLIIpUHQFH�HVW�SULQFLSDOHPHQW�GXH�j�O¶DSSOLFDWLRQ�GH��� ���������VXU�
O¶DFKDW�GX�FDPLRQ�GH�GpQHLJHPHQW�� 

&R�WV�GH�OD�VDLVRQ�GH�GpQHLJHPHQW 

9HXLOOH]� SUHQGUH� QRWH� TXH� OH� EXUHDX�
PXQLFLSDO�VHUD�IHUPp�OXQGL�� OH����PDL�
������ j� O¶RFFDVLRQ� GH� OD� IrWH�
GHV�  3DWULRWHV�� � 1RXV� VHURQV� GRQF� GH�
UHWRXU�PDUGL�OH����PDL���%RQ�FRQJp� 

)HUPHWXUH�GX�EXUHDX�PXQLFLSDO 

8Q�UDSSHO�SRXU�OHV�JHQV�FRQFHUQpV�� OH�
GHX[LqPH�YHUVHPHQW�HVW�SUpYX�SRXU�OH�
�HU� MXLQ� SURFKDLQ�� � /H� WDX[� G¶LQWpUrW�
PHQVXHO�HVW�GH�������VXU�WRXW�FRPSWH�
pFKX� 

eFKpDQFH�GH�WD[HV 
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8QH� DIILFKH�� DYHUWLVVDQW� OHV� DXWRPRELOLVWHV� GH� OD� SUpVHQFH� GH� WUDFWHXUV� VXU� OHV�
URXWHV�� VHUD� LQVWDOOpH� GDQV� OD� PXQLFLSDOLWp� GDQV� OH� FDGUH� GX� SURMHW�&RKDELWDWLRQ���
VpFXULWDLUH�QH�PLOLHX�DJULFROH�IDLW�SDU�OD�05&�5REHUW-&OLFKH��&H�SURMHW�HVW�LVVX�GX�
3'=$��HW�ILQDQFp�SDU�OH�0$3$4�HW�IDLW�HQ�FROODERUDWLRQ�DYHF�OH�V\QGLFDW�ORFDO�GH�
O¶83$�5REHUW-&OLFKH���/H�EXW�HVW�GH�UDSSHOHU�DX[�FRQGXFWHXUV�TXL�FLUFXOHQW�HQ�]RQH�
DJULFROH� O¶LPSRUWDQFH�GH� UpGXLUH� OHXU�YLWHVVH�� GH� JDUGHU�XQH�ERQQH�GLVWDQFH� HQWUH�
HX[�HW�OH�YpKLFXOH�DJULFROH�TXL�OHV�SUpFqGH��G¶rWUH�YLJLODQWV�HW�GRXEOHPHQW�SUXGHQWV� 

/D�PXQLFLSDOLWp�GpVLUH�SURPRXYRLU�XQ�PHLOOHXU�SDUWDJH�GH�OD�URXWH�HQWUH�OHV�YpKLFXOHV�DJULFROHV�HW�OHV�DXWUHV�W\SHV�
GH�YpKLFXOHV�GXUDQW�OHV�SpULRGHV�LQWHQVLYHV�GH�WUDYDX[�DJULFROHV���9RXV�SRXYH]�pJDOHPHQW�YLVLRQQHU�OD�YLGpR�TXL�D�
pWp�WRXUQpH�SRXU�SURPRXYRLU�OD�VpFXULWp�URXWLqUH�HQ�PLOLHX�DJULFROH�j�O¶DGUHVVH�VXLYDQWH����ŚƩƉƐ͗ͬͬǇŽƵƚƵ͘ďĞͬ�/>y-zƌďWǇŽ� 

0LOLHX�DJULFROH�VR\H]�YLJLODQW 

1¶RXEOLH]�SDV��YRV�EDFV�GH�FRPSRVWDJH�YRXV� 
VHURQW�OLYUpV�FHW�pWp���,QVFULYH]-YRXV� 

1RXV�YRXV� UDSSHORQV�TX¶XQ�SHUPLV�GH�EU�ODJH�HVW�QpFHVVDLUH�SRXU� IDLUH�EU�OHU�GHV�
EUDQFKHV�UpVXOWDQW�GH�WUDYDX[�DJULFROHV�RX�DXWUH�PDWpULHO�FRQVWLWXp�GH�ERLV�SRXU�WRXW�
IHX�D\DQW�SOXV�GH���SLHGV�SDU���SLHGV��9RXV�GHYH]�GHPDQGHU�XQ�SHUPLV�GH�EU�ODJH��
DX�PRLQV����K�j�O¶DYDQFH��DXSUqV�GH�PRQVLHXU�$ODLQ�%XVTXH��GX�VHUYLFH�GH�VpFXULWp�
LQFHQGLH�GH� OD�YLOOH��DX��������-������/H�SHUPLV�SHXW�rWUH�VXVSHQGX�SRXU�GHV� UDL�
VRQV�GH� VpFXULWp��0DOJUp� O¶pPLVVLRQ�GX�SHUPLV�GH�EU�ODJH�� WRXW� LQFLGHQW� UpFODPDQW�
OD SUpVHQFH�GX�VHUYLFH�GH�VpFXULWp�LQFHQGLH�SRXUUD�rWUH�IDFWXUp�� 

'H�SOXV�� LO�HVW� LQWHUGLW�GH�FRQVWUXLUH�RX�G¶LQVWDOOHU�XQ�IR\HU�H[WpULHXU�j�PRLQV�TXH�FHOXL-FL�VRLW�VLWXp�j�SOXV�GH���
PqWUHV�GH�WRXW�EkWLPHQW�RX�GH�OD�OLPLWH�GH�SURSULpWp��TX¶LO�VRLW�G¶XQH�JURVVHXU�GH�PRLQV�G¶XQ�PqWUH�FDUUp�HW�TX¶LO�
VRLW�VLWXp�GDQV�OD�FRXU�DUULqUH�RX�ODWpUDOH�GX�EkWLPHQW�SULQFLSDO� 

,O� HVW� LPSRUWDQW�GH�FRQVXOWHU� UpJXOLqUHPHQW� OD�SDJH�)DFHERRN�6HUYLFH� GH� 6pFXULWp� ,QFHQGLH� 9LOOH� 6W� -RVHSK� GH�
%HDXFH�SRXU�YRXV�DVVXUHU�TX¶LO�Q¶\�D�SDV�XQH�LQWHUGLFWLRQ�GH�IDLUH�GHV�IHX[�j�FLHO�RXYHUW� 

3HUPLV�GH�IHX 
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/D� 6RFLpWp� G¶KDELWDWLRQ� GX�4XpEHF� �6+4�� D�PLV� VXU� SLHG� OH SURJUDPPH� 5pQR5pJLRQ�� TXL� D� SRXU� REMHFWLI� G¶DLGHU����
ILQDQFLqUHPHQW�OHV�SURSULpWDLUHV-RFFXSDQWV�j�UHYHQX�IDLEOH�RX�PRGHVWH�TXL�YLYHQW�HQ�PLOLHX�UXUDO�j�H[pFXWHU�GHV�WUDYDX[�
SRXU�FRUULJHU�OHV�GpIHFWXRVLWpV�PDMHXUHV�TXH�SUpVHQWH�OHXU�UpVLGHQFH��/D�6+4�HQ�DVVXPH�OH�ILQDQFHPHQW�HW�OD�05&�HQ�
HVW�OH�PDQGDWDLUH� 

$GPLVVLELOLWp 

/HV�SULQFLSDX[�FULWqUHV�G¶DGPLVVLELOLWp�VRQW � 

· /H�UHYHQX�DQQXHO�GX�PpQDJH�GX�SURSULpWDLUH-RFFXSDQW�QH�GRLW�SDV�GpSDVVHU�OH�UHYHQX�PD[LPDO�DGPLVVLEOH��OHTXHO�
YDULH�VHORQ�OD�WDLOOH�GX�PpQDJH�  /D�VXEYHQWLRQ�SRXU�YRWUH�ORJHPHQW�SHXW�DWWHLQGUH��� ��GX�FR�W UHFRQQX�SRXU�OD�
UpDOLVDWLRQ�GHV�WUDYDX[�DGPLVVLEOHV��VDQV�WRXWHIRLV�GpSDVVHU���������� 

o &RXSOH�RX���SHUVRQQH� � ����������������-��� ������������ 

o �-��SHUVRQQHV� � � � � � � � ��� �������������- �� ������������ 

o �-��SHUVRQQHV� � � � �������������������������- �� ������������ 
· /H�ORJHPHQW�GRLW�rWUH�RFFXSp�j�WLWUH�GH�UpVLGHQFH�SULQFLSDOH�SDU�OH�SURSULpWDLUH�TXL�IDLW�OD�GHPDQGH�G¶DLGH�ILQDQ�

FLqUH�  
· /D�YDOHXU�GH� OD� UpVLGHQFH�� H[FOXDQW� OD�YDOHXU�GX� WHUUDLQ��QH�GRLW�SDV�GpSDVVHU� OD�YDOHXU�PD[LPDOH�pWDEOLH�SDU� OD�

05&��&HOOH-FL�QH�SHXW�GpSDVVHU ��� ��� �� 
· /H�SURSULpWDLUH�Q¶HVW�SDV�DGPLVVLEOH�DX�SURJUDPPH�V¶LO�D�EpQpILFLp�GHV�SURJUDPPHV�5pQR9LOODJH�HW 5pQRUpJLRQ�

DX�FRXUV�GHV�GL[�DQQpHV�SUpFpGDQW�VD�GHPDQGH�RX�GX�SURJUDPPH�5pSDUDWLRQV�G¶XUJHQFH�DX�FRXUV�GHV�FLQT�GHU�
QLqUHV�DQQpHV� 

1RWH�LPSRUWDQWH � &HV�FULWqUHV�VRQW�JpQpUDX[�HW�WRXWH�SHUVRQQH�LQWpUHVVpH�GRLW�FRQVXOWHU�OHV GRFXPHQWV�RIILFLHOV�GH�OD�
6+4��DILQ�G¶REWHQLU�OHV�GpWDLOV�GH�FHX[-FL�RX�GH�FRQWDFWHU�OH�UHVSRQVDEOH�GX�SURJUDPPH�j�OD�05&� 

7UDYDX[�DGPLVVLEOHV 
/H� ORJHPHQW� GRLW� QpFHVVLWHU� GHV� WUDYDX[� G¶DX� PRLQV� � ��� �� GH� YDOHXU� HW� TXL� YLVHQW� j� FRUULJHU� XQH� RX� SOXVLHXUV����������
GpIHFWXRVLWpV�FRQFHUQDQW�DX�PRLQV�O¶XQ�GHV�pOpPHQWV�VXLYDQWV�� 

 

 

 
/HV�WUDYDX[�GRLYHQW�rWUH�UpDOLVpV�SDU�XQ�HQWUHSUHQHXU�TXL�SRVVqGH�XQH�OLFHQFH�DSSURSULpH�GH�OD 5pJLH�GX�EkWLPHQW�GX�
4XpEHF �5%4���GRLYHQW�GpEXWHU�DSUqV�DYRLU�pWp�DSSURXYpV�SDU� OD�05&�HW�GRLYHQW�rWUH�WHUPLQpV�GDQV� OHV�GRX]H�PRLV�
VXLYDQW�OD�GDWH�R��LOV�RQW�pWp�DXWRULVpV� 

,QVFULSWLRQ�DX�SURJUDPPH 

3RXU� GH� SOXV� DPSOHV� UHQVHLJQHPHQWV�� RX� SRXU� REWHQLU� XQ� IRUPXODLUH� G¶LQVFULSWLRQ� DX� SURJUDPPH�� YHXLOOH]� FRQWDFWHU������������
0��*DpWDQ�/DULYLqUH DX���� ���-�����SRVWH����� 

,03257$17 � /HV�VRPPHV�G¶DUJHQW�GLVSRQLEOHV�SRXU�FH�SURJUDPPH�VRQW�OLPLWpHV�  /HV�GRVVLHUV�VRQW�WUDLWpV�VHORQ�OH�
SULQFLSH�GX�SUHPLHU�DUULYp��SUHPLHU�VHUYL� 

 1RWH� &HWWH�EUqYH�GHVFULSWLRQ�QH�FRQVWLWXH�TX¶XQ�UpVXPp�GX�SURJUDPPH��G¶DXWUHV�PRGDOLWpV�SHXYHQW�V¶DSSOLTXHU� 

3URJUDPPH�5pQR5pJLRQ 

o 0XUV�H[WpULHXUV 

o 3ORPEHULH 

o 2XYHUWXUHV 

o 7RLWXUH 

o 6DLOOLHV 

o 6WUXFWXUH 

/H� GLPDQFKH� ��� PDL�� 3$86(� LQYLWH� OHV� IDPLOOHV� GX� 4XpEHF� j� YLYUH� XQH� H[SpULHQFH� GH�������
GpFRQQH[LRQ�� 3HWLWV� HW� JUDQGV� VRQW� LQYLWpV� j� ODLVVHU� OHV� pFUDQV� GH� F{Wp� �WpOp�� RUGL�� WDEOHWWH����
FHOOXODLUH��FRQVROH��j�GHV�ILQV�GH�ORLVLUV�SHQGDQW�XQH�MRXUQpH�FRPSOqWH��8QH�EHOOH�RFFDVLRQ�GH�
SDVVHU�GX�WHPSV�HQVHPEOH�HW�GH�VH�FUpHU�GHV�VRXYHQLUV�GH�IDPLOOH�SHQGDQW�OH�ORQJ�ZHHN-HQG��� 

6DQV�FRPSWHU�TX¶LO�\�D�XQ�JUDQG�SUL[�j�JDJQHU�G¶XQH�YDOHXU�GH�� ������HQ�FDUWHV-FDGHDX[�GX�
UpVHDX�ÐULJLQH�DUWLVDQV�K{WHOLHUV��,QVFULYH]�YRWUH�IDPLOOH�j� 3DXVHWRQpFUDQ�FRP�LQVFULSWLRQ�� 

��K�GH�SDXVH—eGLWLRQ�IDPLOOH����OH����PDL��RQ�PHW�OHV�pFUDQV�GH�F{Wp 



 

 >Ğ�ůŝĞŶ�ĚĞƐ�:ŽƐĠƌĂďůŝĞŶƐ—ŵĂŝ�ϮϬϮϮ 

$YLV�G¶DVVHPEOpH�GH�FRQVXOWDWLRQ�SXEOLTXH�VXU�OH�SURMHW�GH�UqJOHPHQW�QR����-���DPHQGDQW�OH�UqJOHPHQW�
GH�]RQDJH�QR����-���YLVDQW�j�PRGLILHU�OHV�GLVSRVLWLRQV�VXU�OHV�YRLHV�G¶DFFqV 

 

$9,6�38%/,&�HVW�GRQQp�� 

48(�ORUV�G¶XQH�VpDQFH�RUGLQDLUH�WHQXH�OH���PDL�������OH�FRQVHLO�PXQLFLSDO�GH�6DLQW--RVHSK-GHV-eUDEOHV�D DGRSWp�OH�
SURMHW�GH�UqJOHPHQW�QR����-���DPHQGDQW�OH�UqJOHPHQW�GH�]RQDJH�QR����-���YLVDQW�j�PRGLILHU�OHV GLVSRVLWLRQV�VXU�OHV�
YRLHV�G¶DFFqV� 

48(�OH�FRQVHLO�PXQLFLSDO� WLHQGUD�XQH�DVVHPEOpH�SXEOLTXH�GH�FRQVXOWDWLRQ�OH��� MXLQ������j�FRPSWHU�GH���K����DX�
�����UXH�6WH-&KULVWLQH�DX�ORFDO�QXPpUR������VXLWH�j�O¶DGRSWLRQ�GX�SURMHW�GH�UqJOHPHQW�VXLYDQW �� 

/H�SURMHW�GH�UqJOHPHQW�GH�]RQDJH�QR����-���WRXFKH�OHV�GLVSRVLWLRQV�VXLYDQWHV � 

· 0RGLILH�O¶DUWLFOH�����GDQV�OH�EXW�GH�FKDQJHU�OH�QRPEUH�G¶DFFqV�HW�OHV�ODUJHXUV�SUpYXV�DX�UqJOHPHQW�GH ]RQDJH�
���-���� 

48(�ORUV�GH�FHWWH�DVVHPEOpH�SXEOLTXH��OD�GLUHFWULFH�JpQpUDOH�H[SOLTXHUD�OH�FRQWHQX�GH�FH�SURMHW�GH�UqJOHPHQW�DLQVL�
TXH�OHV�FRQVpTXHQFHV�GH�VRQ�DGRSWLRQ�HW�HQWHQGUD�OHV�SHUVRQQHV�HW�RUJDQLVPHV�TXL�GpVLUHURQW�V¶H[SULPHU��/H�SURMHW�
GH� UqJOHPHQW� 5-���-��� HVW� GLVSRQLEOH� SRXU� FRQVXOWDWLRQ� DX� EXUHDX� GH� OD� PXQLFLSDOLWp� VXU� OHV� KHXUHV� QRUPDOHV������
G¶RXYHUWXUH� 

'RQQp�j�6DLQW--RVHSK-GHV-eUDEOHV�FH�VHL]LqPH�MRXU�GX�PRLV�GH�PDL������ 

 
0DULH--RVpH�0DWKLHX 
'LUHFWULFH�JpQpUDOH�HW�VHFUpWDLUH-WUpVRULqUH� 

0XQLFLSDOLWp�GH�6DLQW--RVHSK-GHV-eUDEOHV 
�����UXH�6WH-&KULVWLQH��6XLWH�3� 

6DLQW--RVHSK-GH-%HDXFH�4&���*�6��9� 
7pO� �����������-���� 

$8;�&2175,%8$%/(6�'(�/$�686',7(�081,&,3$/,7e 
 

$9,6�38%/,& 
(67�'211e�3$5�/$�62866,*1e(��0$5,(--26e(�0$7+,(8��',5(&75,&(�*e1e5$/(�(7� 

6(&5e7$,5(-75e625,Ê5(�'(�/$�686',7(�081,&,3$/,7e � 

5qJOHPHQW����-���UHODWLYHPHQW�DX�FRGH�G¶pWKLTXH�HW�GH�GpRQWRORJLH�GHV�HPSOR\pV�PXQLFLSDX[ 

/RUV�GH�OD�VpDQFH�RUGLQDLUH�GX���PDL�������OH�&RQVHLO�D�DGRSWp�OH�UqJOHPHQW�QR����-���5(/$7,9(0(17�$8�
&2'(�'¶e7,48(�(7�'(�'e2172/2*,(�'(6�(03/2<e6�081&,3$8;��&H�UqJOHPHQW�D�SRXU�REMHW�GH�
UHPSODFHU�WRXW�UqJOHPHQW�DQWpULHXU�UHODWLI�FRGH�GH�GpRQWRORJLH�GHV�HPSOR\pV�PXQLFLSDX[��QRWDPPHQW��G¶DMRXWHU�
XQH�SUpFLVLRQ�FRQFHUQDQW�OHV�GRQV�HW�DYDQWDJHV�UHoXV�SDU�XQ�HPSOR\p�PXQLFLSDO���/D�/RL�PRGLILDQW�OD�/RL�VXU�OHV�
pOHFWLRQV�HW�OHV�UpIpUHQGXPV�GDQV�OHV�PXQLFLSDOLWpV��OD�/RL�VXU�O¶pWKLTXH�HW�OD�GpRQWRORJLH�HQ�PDWLqUH�PXQLFLSDOH�
HW�GLYHUVHV�GLVSRVLWLRQV�OpJLVODWLYHV��FRPPXQpPHQW�DSSHOpH�OH�©�3/����ª�HW�VDQFWLRQQpH�OH���QRYHPEUH�������
H[LJH�O¶DMRXW�G¶XQH�UqJOH�UHODWLYH�j�OD�UpFHSWLRQ�G¶XQ�GRQ�RX�DYDQWDJH�SDU�XQ�HPSOR\p�� 

7RXWH�SHUVRQQH�SHXW�SUHQGUH�FRQQDLVVDQFH�GXGLW� UqJOHPHQW�DX�EXUHDX�PXQLFLSDO�GH�6DLQW--RVHSK-GHV-eUDEOHV��
DX[�KHXUHV�QRUPDOHV�G¶RXYHUWXUH� 

'RQQp�j�6DLQW--RVHSK-GHV-eUDEOHV�FH�VHL]LqPH�MRXU�GX�PRLV�GH�PDL������ 

 
0DULH--RVpH�0DWKLHX 
'LUHFWULFH�JpQpUDOH�HW�VHFUpWDLUH-WUpVRULqUH� 

3URYLQFH�GH�4XpEHF 
05&�5REHUW-&OLFKH 
0XQLFLSDOLWp�GH�6DLQW--RVHSK-GHV-eUDEOHV 

$9,6�38%/,& 
$VVHPEOpH�SXEOLTXH�GH�FRQVXOWDWLRQ 



>Ğ�ůŝĞŶ�ĚĞƐ�:ŽƐĠƌĂďůŝĞŶƐ—ŵĂŝ�ϮϬϮϮ 

 

$8;�35235,e7$,5(6�'(6�5e6,'(1&(6�,62/e(6��121-'(66(59,(6�3$5�81�5e6($8�'¶e*2876��6,78e(6�685�
/(�7(55,72,5(�'(�/$�05&�52%(57-&/,&+( 

7RXW�SURSULpWDLUH�G¶XQH�UpVLGHQFH�LVROpH��QRQ�GHVVHUYLH�SDU�XQ�UpVHDX�G
pJRXWV��D�OH�GHYRLU�GH�UHVSHFWHU�OH�5qJOHPHQW�VXU�O¶pYDFXDWLRQ�HW�
OH� WUDLWHPHQW�GHV�HDX[�XVpHV�GHV�UpVLGHQFHV� LVROpHV� �4-���U������(QWUH�DXWUHV�� ORUVTXH� O¶LQVWDOODWLRQ�VHSWLTXH�GHYLHQW�XQH�VRXUFH�GH�QXL�
VDQFH�RX�GH�FRQWDPLQDWLRQ�GHV�HDX[��OH�SURSULpWDLUH�GRLW�V¶DVVXUHU�GH�OD�PLVH�DX[�QRUPHV�GH�VRQ�LQVWDOODWLRQ�VHSWLTXH�GDQV�OHV�SOXV�EUHIV�
GpODLV��/HV�FLWR\HQV�Q¶RQW�GRQF�SDV�j�DWWHQGUH�OD�YLVLWH�GH�O¶LQVSHFWHXU��'H�SOXV��YRXV�DYH]�DYDQWDJH�j�YRXV�FRQIRUPHU�OH�SOXV�W{W�SRVVLEOH��
/H�IDLW�GH�SURFpGHU�DYDQW�O¶LQVSHFWLRQ�GH�YRWUH�WHUUDLQ�SDU�OD�05&�YRXV�GRQQH�GDYDQWDJH�GH�WHPSV�SRXU�IDLUH�OHV�GpPDUFKHV�HW�OLPLWH�OHV�
ULVTXHV�TXH�YRXV�UHFHYLH]�XQH�DPHQGH�PLQLPDOH�GH�� ������SOXV�OHV�IUDLV�HW�FRQWULEXWLRQV�HQ�YHUWX�GH�OD�UqJOHPHQWDWLRQ�SURYLQFLDOH��'H�
SOXV��QRXV�YRXV�UDSSHORQV�TX¶LO�H[LVWH�SUpVHQWHPHQW�XQ�FUpGLW�G¶LPS{W�UHPERXUVDEOH�SRXU�OD�PLVH�DX[�QRUPHV�GHV�LQVWDOODWLRQV�VHSWLTXHV�
HW�FH�FUpGLW�HVW�SRXU�OH�PRPHQW�YDOLGH�MXVTX¶j�DYULO������ 

/D�05&�5REHUW-&OLFKH�HVW�WHQXH�G¶DSSOLTXHU�FHWWH�UqJOHPHQWDWLRQ�VXU�VRQ�WHUULWRLUH��3RXU�FH�IDLUH��FRPPH�SRXU�OHV�DQQpHV�SUpFpGHQWHV��OD�
05&�LQIRUPH�VD�SRSXODWLRQ�TX¶HOOH�HQWHQG�SURFpGHU�j�GHV�YLVLWHV�WHUUDLQ�G¶XQ�FHUWDLQ�QRPEUH�GH�UpVLGHQFHV�VXU�VRQ�WHUULWRLUH��/HV�UpVL�
GHQFHV�YLVpHV�SRXU�OHV�DQQpHV�����-�����VRQW�LQGLTXpHV�DX�WDEOHDX����/HV�LQVWDOODWLRQV�VHSWLTXHV�GH�FHV�UpVLGHQFHV�IHURQW�O¶REMHW�G¶XQH�
LQVSHFWLRQ�HW�VRQW�VXMHWWHV�j�XQH�PLVH�DX[�QRUPHV�OH�FDV�pFKpDQW� 

1RXV�WHQRQV�j�UDSSHOHU�TX¶XQ�SHUPLV�GRLW�DYRLU�pWp�REWHQX�DYDQW�WRXV�WUDYDX[�GH�FRQVWUXFWLRQ��UpQRYDWLRQ��PRGLILFDWLRQ�RX�GpSODFHPHQW�
G¶XQH�LQVWDOODWLRQ�VHSWLTXH� 

'RQQp�j�%HDXFHYLOOH��OH����DYULO����� 

-DFTXHV�%XVVLqUHV��'LUHFWHXU�JpQpUDO�HW�JUHIILHU-WUpVRULHU 

 
$9,6�38%/,& 

7$%/($8�� ��/HV�UpVLGHQFHV�LVROpHV�GRQW�OH�QXPpUR�GH�SRUWH�HVW�LQVFULW�DX�WDEOHDX�VXLYDQW�VRQW�VXMHWWHV�j�
rWUH� YLVLWpHV� DX� FRXUV� GHV� DQQpHV� ����-��� SRXU� OD� YpULILFDWLRQ� GH� OHXUV� V\VWqPHV� GH� WUDLWHPHQW� GHV� HDX[�
XVpHV���¬�QRWHU��FHUWDLQHV�DGUHVVHV�LQFOXVHV�SHXYHQW�DYRLU�GpMj�pWp�LQVSHFWpHV�� 

180e52 92,( 081,&,3$/,7e 

ϭϮϰ͕�ϭϮϲ͕�ϱϬϰ���ϲϭϰ ��^��Z��>�^ ^�/Ed-:K^�W,-��^-�Z��>�^ 

Ύ��ąƟŵĞŶƚ�ƐĂŶƐ�ŶƵŵĠƌŽ�ĐŝǀŝƋƵĞ 

o 

o 

o 

o 

0XQLFLSDOLWp�GH�6DLQW--RVHSK-GHV-eUDEOHV 
�����UXH�6WH-&KULVWLQH��6XLWH�3� 

6DLQW--RVHSK-GH-%HDXFH�4&���*�6��9� 
7pO� �����������-���� 

$8;�&2175,%8$%/(6�'(�/$�686',7(�081,&,3$/,7e 
 

$9,6�38%/,& 
(67�'211e�3$5�/$�62866,*1e(��0$5,(--26e(�0$7+,(8��',5(&75,&(�*e1e5$/(�(7� 

6(&5e7$,5(-75e625,Ê5(�'(�/$�686',7(�081,&,3$/,7e � 
02',),&$7,21�'(�/¶+(85(�'¶289(5785(�'(6�6e$1&(6�'8�&216(,/�081,&,3$/ 

/RUV�GH� OD�VpDQFH�RUGLQDLUH� WHQXH�HQ�GDWH�GX���PDL������j���K���� OH�&RQVHLO�PXQLFLSDO�GH�6DLQW--RVHSK-GHV-
eUDEOHV� D� DGRSWp� OD� UpVROXWLRQ� QXPpUR� ����-����-��G� GpFUpWDQW� OD� PRGLILFDWLRQ� DX� FDOHQGULHU� ����� GH� VHV�
VpDQFHV�RUGLQDLUHV�� 

(Q�FRQVpTXHQFH�� FH� FDOHQGULHU� HVW�PRGLILp�GH�PDQLqUH� j� IL[HU� j���K��� O¶RXYHUWXUH�GHV� VpDQFHV�RUGLQDLUHV�GX�
FRQVHLO�PXQLFLSDO�SOXW{W�TXH���K��� 

'RQQp�j�6DLQW--RVHSK-GHV-eUDEOHV�FH�VHL]LqPH�MRXU�GX�PRLV�GH�PDL������ 

 
0DULH--RVpH�0DWKLHX 
'LUHFWULFH�JpQpUDOH�HW�VHFUpWDLUH-WUpVRULqUH� 



 

 

����������������������������������3RXU�QRXV�MRLQGUH 

%XUHDX�PXQLFLSDO���� 

 'LUHFWULFH�JpQpUDOH����0DULH--RVpH�0DWKLHX�  7pOpSKRQH�����������-���� 
 &RXUULHO����PXQLFLSDOLWH#VWMRVHSKGHVHUDEOHV�FRP 
 (QYRL�GH�SKRWRV����LQIR#VWMRVHSKGHVHUDEOHV�FRP 
 6LWH�LQWHUQHW����ZZZ�VWMRVHSKGHVHUDEOHV�FRP 

0DLUH����-HDQQRW�5R\���������-���� 

'LUHFWHXU�GHV�WUDYDX[�SXEOLFV����/RXLV-0DULH�/HVVDUG���������-���� 

5HVSRQVDEOH�GH�O¶XUEDQLVPH�HW�LQVSHFWULFH�HQ�EkWLPHQW����&KULVWLQH�0DQVRXU 
��������������������������������������������������������������������������������������������������SHUPLV#VWMRVHSKGHVHUDEOHV�FRP 

3HUVRQQH�GpVLJQpH����&KULVWLQH�0DQVRXU������SHUPLV#VWMRVHSKGHVHUDEOHV�FRP 

ePLVVLRQ�GHV�SHUPLV�IHX[����$ODLQ�%XVTXH���������-�����SRVWH���� 
 

+HXUHV�G¶RXYHUWXUHV�GX�EXUHDX�PXQLFLSDO�� 
'X�OXQGL�DX�PHUFUHGL�GH���K����j����K����HW�GH����K����j����K��� 

6pDQFH�GH�FRQVHLO 

/D� SURFKDLQH� VpDQFH� RUGLQDLUH� GX� FRQVHLO� DXUD� OLHX�PDUGL�� OH� �� MXLQ� j� ��� K� ���� DX� ����� UXH��������
6WH-&KULVWLQH���1RXV�YRXV�FRPPXQLTXHURQV�OH�QXPpUR�GH�ORFDO�VXU�QRWUH�SDJH�)DFHERRN��� 

9HXLOOH]�QRWHU�TXH� O¶RUGUH�GX� MRXU� VHUD�  GLVSRQLEOH� VXU�QRWUH� VLWH� LQWHUQHW� OH� OXQGL�SUpFpGDQW� OD�
VpDQFH�GX�FRQVHLO�� �6DFKH]�TXH�YRXV�SRXYH]�QRXV�  WUDQVPHWWUH�YRV�TXHVWLRQV�SRXU�OD�VpDQFH�GX�
FRQVHLO�HQ�WRXW�WHPSV�SDU�FRXUULHO� 

/H�PpQDJH� GX� SULQWHPSV� QH� YHXW� SDV� GLUH� �� © -H�PHWV�
WRXW� GDQV� OH� EDF� EOHX ª�� 9RLFL� TXHOTXHV� HQGURLWV�������
DFFUpGLWpV�SRXU�UpFXSpUHU�GH�PDQLqUH�pFRUHVSRQVDEOH� 

¬�SDUWLU�GX����PDL�� 
MXVTX¶DX����VHSWHPEUH� 

LQFOXVLYHPHQW��OD�FXHLOOHWWH�
GHV�RUGXUHV�PpQDJqUHV�VH�
IHUD�FKDTXH�VHPDLQH�� 

 

&RQVXOWH]�YRWUH�FDOHQGULHU�
GH�FXHLOOHWWH�RX�FRQVXOWHU�

QRWUH�VLWH�LQWHUQHW�SRXU�YRXV�
OH�SURFXUHU� 

2UGXUHV�PpQDJqUHV 


